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For the first time, the Securities and Exchange Com-
mission has charged a municipal bond issuer with se-
curities fraud for falsely claiming that it was compliant 
with annual disclosure obligations. An underwriting 
firm along with a supervisor also were charged for fail-
ing to research the accuracy of the bond issuer’s claim. 
In a report accompanying the release of the charges, 
the SEC cautioned other municipal bond issuers and 
underwriters that it will be vigilant in making sure that 
municipal issuers and underwriters comply with dis-
closure obligations.

On July 29, 2013, the Securities and Exchange Commis-
sion (SEC) charged a school district with securities 

fraud for falsely stating to bond investors that the School 
had been providing annual financial information and notic-
es required as part of the School’s prior bond offerings. In an 
official statement prepared in 2007 for a bond offering on be-
half of the School, there was a statement that the School was 
in compliance with its disclosure obligations related to prior 
bond offerings; however, the School had not submitted any 
of the required annual reports or notices for a 2005 bond of-
fering. The official statement relating to the 2007 bond offer-
ing was disseminated to the public after the School signed a 
certificate and affidavit attesting that the official statement 
did not contain any untrue statement of material fact. With-
out admitting or denying the SEC’s findings, the School con-
sented to an order to cease and desist from committing or 
causing any violations of relevant provisions of the federal 

securities laws. According to the SEC release, the School has 
undertaken remedial actions including:

• the adoption of written policies for its continuing 
disclosure obligations;

• the designation of an individual responsible for en-
suring compliance with those obligations;

• and the implementation of annual training for its 
personnel involved with bond offerings and disclo-
sure representations.

In a separate order (the Order), the SEC charged the under-
writing firm (the Underwriter) and a director of the Under-
writer for violating federal securities law for their roles in the 
School transaction. The Order found that underwriters have a 
heightened obligation to take steps to ensure adequate dis-
closure in an offering document and that sole reliance on 
representations of the bond issuer will not be sufficient to 
avoid antifraud provisions of the federal securities law. The 
Order states that the Underwriter violated SEC Rule 15c2-12(c) 
for failing to have procedures and policies in place to ensure 
that the Underwriter would receive prompt notice of required 
disclosure submissions by the School. The Order charged a 
director of the Underwriter (the Director) for the misconduct 
involving the School disclosures.

The Underwriter consented to the Order, without admitting 
or denying the findings and to cease and desist from com-
mitting or causing any violations of relevant provisions of 
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NOTEWORTHY NEWS

the federal securities laws. The Underwriter agreed to be cen-
sured and pay monetary damages. According to the SEC re-
lease, the Underwriter has taken a number of remedial ac-
tions to enhance its disclosure, including reviewing and 
amending policies and procedures as well as engaging inde-
pendent complianc counsel.

The Director, without admitting or denying the findings, sim-
ilarly consented to cease and desist from committing or 
causing any violations of relevant provisions of the federal 
securities laws. The Director agreed to pay monetary damag-
es and is also subject to an investment company bar with the 
right to apply for reentry after one year; however, the Direc-
tor is permanently barred from association in a supervisory 

capacity with any broker, dealer, investment adviser, munic-
ipal securities dealer, municipal adviser, transfer agent, or 
credit rating agency.

Written by George T. Magnatta, Chair of the firm’s Public Finance Prac-
tice, and Joshua S. Pasker, a member of the firm’s Public Finance Practice. 
George can be reached at 215.972.7126 or gmagnatta@saul.com. Joshua can 
be reached at 215.972.7783 or jpasker@saul.com. This publication has been 
prepared by the Public Finance Practice for information purposes only.

The provision and receipt of the information in this publication (a) should 
not beconsidered legal advice, (b) does not create a lawyer-client relation-
ship, and (c) should not be acted on without seeking professional counsel 
who have been informed of the specific facts. Under the rules of certain ju-
risdictions, this communication may constitute Attorney Advertising.”

SEC Charges Municipal Bond continued

BCEDC WELCOMES NEW MEMBERS
Jeane Coyle 

First Federal of Bucks County

 

Jack Hoy 
Pritchard, Bierler, Gruver  

& Willison, P.C.

Tom Krol 
IMET Corporation

Rank Lender Number  
of Loans

Total $ Avg Loan Size $

1 Manufacturers & Traders Trust Co 175 $23,562,200 $134,641

2 Wells Fargo Bank National Assoc. 74 $33,873,900 $475,755

4 Univest Bank & Trust Co. 37 $7,416,600 $200,449

5 Sovereign Bank National Assoc. 33 $6,375,500 $193,197

6 First Niagara Bank National Assoc. 32 $11,485,800 $358,931

8 TD Bank, National Association 30 $7,425,600 $247,520

9 Milestone Bank 28 $10,315,500 $368,411

10 Customers Bank 22 $10,729,200 $487,691

22 Continental Bank 11 $13,184,800 $1,198,618

24 Bucks County Bank 11 $6,071,000 $551,909

26 Fulton Bank National Assoc. 10 $6,415,000 $641,500

39 First Priority Bank 3 $3,400,000 $1,133,333

51 Team Capital Bank 2 $2,490,000 $1,245,000

72 National Bank 1 $420,000 $420,000

73 Monument Bank 1 $250,000 $250,000

80 VIST Bank 1 $25,000 $25,000

BCEDC Members Rankings for SBA Loan Volume October 1, 2012 - June 30, 2013

Source: SBA Philadelphia District Loan Volume Report Fiscal Year 2013 To Date (10/01/2012 thru 07/30/2013)
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SBA lending activity has begun to pick up after a year 

that saw SBA business loan approvals drop in 2012 

compared to 2011. In fact, lending volume began to accel-

erate right after the 2012 presidential election – and by the 

beginning of the second quarter of 2013 had increased dra-

matically. At Univest Bank and Trust Co., for example, the 

rate of SBA loan requests is double what it was for the same 

period last year.

Why the dramatic increase? Business’ confidence in the eco-

nomic recovery is growing. Companies looking to acquire 

other companies are now willing to make strategic invest-

ments in these acquisitions – or to make capital investments 

to improve their business. The result is that SBA lending vol-

ume is higher than other business lending volume.

And the good news for small businesses is that the SBA 

lending process is much less cumbersome and quicker 

than many think. Univest has the capacity and commit-

ment to support your business and there are many loan pro-

grams available through the SBA to meet your needs. There 

are loans available for things such as start-up businesses, 

designated franchises, commercial real estate, equipment 

and working capital. The small business lending experts at 

Univest are available to talk with you about the improved 

lending environment and how to best take advantage of the 

many SBA opportunities.  To learn more call 877-723-5571. 

For tips and news on small business lending follow us on Twitter @Uni-
vestSmallBiz. Univest Bank and Trust Co. is Member FDIC, Equal Opportunity 
and SBA Preferred Lender.

SBA Lending on the Rise

TruBeauty Concepts hosted the BCEDC General Board of Director meeting 

TruBeauty Concepts hosted the BCEDC General Board of Di-

rectors meeting on July 29, 2013. The meeting was held at 

HOPE, Home of Professional Education, located at 109 Street 

Road, Southampton, PA. 

TruBeauty Concepts provides product innovation, business 

education, beauty facilitation and environment creation for 

the professional beauty industry in the New York, New Jersey, 

Pennsylvania, and Delaware markets.

BCEDC thanks John and Chris for their hospitality.

For more information: www.trubeautycenter.com/trubeautyconcepts_com/

Bucks County International Trade Council is holding their annual 
wine and cheese networking event again at The DelVal Market, at 
Delaware Valley College on Thursday October 17, 2013 from 4:30 
– 6:30PM. To RSVP for this event, please email Deborah.nowak@
national.com or call 215-675-8426 and leave a message.

FROM THE DESK OF BCITC 

Save the Date!
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SPOTLIGHT ON BUCKS BUSINESS

"We are already exporting to China and 
Thailand," says Barry Clymer, Gen-

eral Manager of Huys Electrodes 
Inc., "And we hope to double 
sales again with our new cold 
header we just bought. We are 
very appreciative of how the 

Bucks County Economic Devel-
opment Corporation helped us to 

get started in 2011 with one loan, and how they once again 
supported us with financing for the purchase of our latest 
and third cold-header in August 2013.  We couldn’t have done 
it without their help."”  

Huys Electrodes Inc. and its team of Bucks County employ-
ees started just over two years ago and is already expanding 
again at their Telford plant. Parent company, Huys Industries 
Ltd. is an innovator of welding consumables with a line of 
patented titanium electrodes for resistance welding. Build-
ing on its 30 year track record of growth and success, this  
Canadian company chose Bucks County as a base to expand 
because of the unique skills of its employees here. "Actually, 
there are only four of five companies in the world that know 
how to cold-form the range of copper alloys we want to use, 
and the employees here in Pennsylvania have those skills", 
said President Nigel Scotchmer. "We need the skilled employ-
ees we have found, and we want to expand here". 

With the recent resurgence of the automotive industry, Huys 
Electrodes’ birth was well placed to take advantage of the in-
crease in new automobile and truck sales.  

The company supplies cold-formed resistance welding elec-
trodes and related consumables used in automotive assem-
bly plants, and with the burgeoning sales today, it seems cars 
are not going out of fashion anytime soon. Barry noted that 
Huys Electrodes’ success was only possible through the care-
ful matching of highly skilled employees and new technol-
ogy. "Some of my employees have been with me for 30 years 
– only a few companies in the world can do what we can do 
– and just watch out what we can do over the next few years”
and it was Bucks County Economic Development Corporation 
that was instrumental in launching Huys Electrodes".

Rebirth of American Manufacturing is Key to Success  
at Huys Electrodes Inc. of Telford, Pennsylvania

Huy Electrodes, Inc. 881 Tech Drive, Telford, PA is a 
division of Huys Industries.

175 Toryork Dr, Unit 35, Toronto, ON, Canada M9L 1X9,  
800-461-9936 • www.huysindustries.com
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Increase Your Profits By Reducing Your Debt Service

There has never been a 

better time to refinance 

your commercial debt than 

right now. Without laying off 

one employee, or cutting one 

supplier or vendor, business-

es can potentially improve 

their cash flow by refinanc-

ing their debt. Those savings 

could be significant.  

Businesses of all sizes –in all 

industries – face the same 

issue every year.  How can the 

company increase its profit-

ability? For many businesses, the answer lies in controlling 

costs. However, the marginal increase in profitability that re-

sults from slashing the typical expenses and employee – re-

lated costs rarely make a real difference in your bottom line.

In addition, all businesses face large increases in their 

healthcare costs with each passing year. As the anticipated 

effects of the federal Patient Protection and Affordable Care 

Act (dubbed "Obamacare" in the press) go into effect, busi-

nesses will be forced to cut other, non healthcare costs just 

to maintain the prior year’s results. Businesses today face 

many headwinds: competitive risks, escalating costs from 

inflationary forces, and higher healthcare costs imposed by 

federal laws. 

Businesses of all kinds should recognize one fact: interest 

rates on commercial loans are still at historical lows. If your 

current debt hasn’t been refinanced in the last 3 years, it is 

time to examine what your debt service – the amount of your 

interest payments – is really costing you. Simply compare 

what you pay currently against what could you be paying un-

der current market rates.

The 1 Month LIBOR (London Interbank Overnight Rate) rate is 

used by many regional banks as a base rate for their interest 

rates. Another base rate used by many regional banks is the 

Wall Street Journal Prime Rate. As of July 22nd, the 1 Month  

LIBOR is 0.19% and the WSJ Prime Rate is 3.25%. All commer-

cial banks will include an additional rate of interest in ad-

dition to the base rate. The real world impact is that these 

index rates are mathematically unlikely to go any lower. The 

current interest rate climate presents borrowers with a once 

in a generation opportunity. 

Bryan Tuk is a shareholder at Fitzpatrick Lentz & Bubba, PC in Center Val-
ley, PA and serves on the Board of Directors of the Upper Bucks Chamber 
of Commerce. Bryan’s practice is concentrated in banking law and he rep-
resents both borrowers and lenders in commercial loan transactions. You 
can reach Bryan at btuk@flblaw.com or follow him on Twitter  @bryantuk. 
www.flblaw.com/attorney/j-bryan-tuk/

THE BOTTOM LINE
A Regular Feature to Help Your Business Improve Its Profitability

Deadline Date Publication Date Issue

9/23/2013 10/21/2013 October

11/18/2013 12/18/2013 December

2013 Publishing Dealines for The Bucks Prospectus

BUCKS PROSPECTUS

To submit an article with business advice suitable to the Bucks Prospectus,  
please contact Kelly Doughty at 215.348.9031 or KellyD@bcedc.com.

Opinions expressed within this newsletter are not necessarily the opinions held by the BCEDC. 

Newsletter designed by www.kimhardingdesign.com
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STRATEGIC EARLY WARNING SYSTEM

Sometimes the old saying, "Do what you love and the 

money will follow" gets tested severely. For Lloyd and 

Candy Traven, owners of Peace Tree Farm near Ottsville, the 

added stresses of increased costs and negative cash flow 

were an unwelcome interruption.  

Nationally known horticulturalists, Lloyd and Candy have 

turned a lifelong love of growing specialty plants into a busi-

ness supplying superb finished plants to garden centers, bo-

tanical gardens, florists and exhibitions throughout North 

America. Lloyd created an exceptional Lavender plant that 

has been patented and has gained international recognition. 

The Travens have enjoyed a long-term partnership with the 

Bucks County Economic Development Corporation and have 

utilized their services in growing their expanding plant busi-

ness. Unfortunately, the requirements of a successful plant 

farm do not always align themselves well with the day-to-

day needs of an on-going business.  BCEDC called the SEWN 

program to provide assistance to Lloyd and Candy.

The cost of tricking the plants into thinking that they are liv-

ing in the tropics is a daily challenge at Peace Tree Farm.  Fac-

tor in the seasonal nature of the horticultural business and 

you have a recipe for expanding debt and fluctuating cash 

flow. The movement of plants from the farm to a national 

customer base requires a lot of service for a small amount 

of revenue.  While SEWN has been able to help with debt re-

structuring and the day-to-day management of the finan-

cial end of the business, the Travens themselves discovered 

the power of social media in the plant business. Their use 

of inbound marketing strategies, particularly Facebook and 

webcasting, has dramatically increased their exposure to a 

very diverse and global market base.  

When a business owner’s stress level rises, it is worth a 

phone call to BCEDC and the SEWN program. They can pro-

vide access to a very large number of partner organizations.  

These individuals have the ability to tap into resources that 

can quickly help remove the barriers and allow you to get 

back to doing what you love without the burden of wondering 

where the money will come from.  For the Travens, business 

is blooming down on the farm.

If you would like to talk about new marketing strategies for your stressed 
business, please contact SEWN at sewnse@steelvalley.org or 215-458-7580.

The Sweet Smell of Success

Longwood Gardens displays using plants from Peace Tree Farm.

Peace Tree Farm.

Lloyd and Candy Traven, owners of Peace Tree Farm near Otts-
ville, Pennsylvania.
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COMPANIES ON THE MOVE

Frank Roddy, President of Roddy Inc., represented Spirit 

Delivery & Distribution Services, Inc. in leasing 121,840 

sq. ft. of the 300,000 sq. ft. facility situated at 42 Runway 

Road, Bristol Industrial Park, Levittown, Bucks County, PA. The 

building offers Spirit 28’ clear height ceilings, ESFR sprinkler 

system, extensive tailgate loading and approx. 3,000 sq. ft. 

of office space, which will be built to Spirit’s specifications.  

Roddy advised that the long term lease calls for aggregate 

rental in excess of $2,600,000.

Spirit has appointed Roddy Inc. as Exclusive Agents to market 

for sale or lease their current 85,602 sq. ft. modern one sto-

ry masonry and steel building, situated on 3.75 acres, located 

at 510 Station Avenue, Woodhaven Industrial Park, Bensalem, 

Bucks County, PA, which they will be vacating to move to the 

Bristol Industrial Park. The building features two crane bays 

outfitted with a 2-ton bridge crane and a three-ton bridge 

crane, 24 tailgate doors, one drive-in door, ceiling heights 

ranging from 17’-19’5"”clear and parking for approx. 70+ cars.

Spirit Delivery & Distribution Services is a leading provid-

er of supply chain logistics solutions for national, regional, 

and local companies and specializes in delivery of applianc-

es and home furnishings. Spirit, which began in 1996, ren-

ders its service throughout 30 states from 40 different loca-

tions. With a disciplined approach to customer service and 

a corporate commitment to sustainability, Spirit empowers 

clients to improve operational efficiency, risk management 

and customer satisfaction. 

Headquartered in Bensalem Township, Bucks County, PA, 

Roddy Inc. is a marketer, manager and developer of in-

dustrial and commercial real estate throughout Eastern 

Pennsylvania and Southern New Jersey.  Their clients include 

regional, national and international companies and finan-

cial institutions. For more information about the company, 

visit the corporate website www.roddyinc.com. 

For further details, contact Francis T. Roddy at (215) 245-

2600 or fax (215) 245-2670.

Roddy, Inc. Represents Spirit Delivery & Distribution Services, Inc. 
in 121,840 Sq. Ft. Transaction in Bristol Industrial Park

NEW FINANCING APPROVED
Huys Electrodes, Inc. was approved to borrow $165,000 from 

Small Business First Fund. Huys will use the funds to pur-

chase equipment to increase their production to take on 

larger contracts. With the purchase of additional equipment 

they will hire six new employees and retain fifteen. The to-

tal project cost is $480,000. Huys manufacturing facility is  

located in Telford. 
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COMPANIES ON THE MOVE

Bensalem 
 Industrial     6,350 
 Industrial    21,600 
 Grand Total     27,950 sq. ft.

Bristol 
 Industrial    61,200 
 Office    16,684 
 Grand Total     77,884 sq. ft.

Feasterville 
 Industrial    22,000 
 Grand Total     22,000 sq. ft.

Langhorne 
 Industrial  234,750 
 Grand Total   234,750 sq. ft.

Levittown 
 Industrial    121,840 
 Grand Total     121,840 sq. ft.

Newtown
 Office      12,447 
 Grand Total       12,447 sq. ft.

Trevose 
 Office             1,861 
 Grand Total         1,861 sq. ft.

Southampton 
 Industrial     59,596 
 Industrial     23,100 
 Grand Total      82,696 sq. ft.

Warwick 
 Office       9,680 
 Office        1,499 
 Grand Total       11,179 sq. ft.

June 2013 - July 2013 
(Information provided by Brode & Brooks, Colliers International, NAI Mertz and Roddy Inc.)

FINANCIAL TOOLBOX

Energy Efficiency, Pollution Prevention Grants for Small Businesses

Pennsylvania small-business owners are encouraged to 
apply for the state Department of Environmental Protec-

tion’s Small Business Advantage Grant to finance pollution 
prevention and energy efficiency projects. Businesses can 
apply for 50-percent matching funds of up to $9,500 to adopt 
or acquire energy-efficient or pollution-prevention equip-
ment or procedures.

Applicants may be manufacturers, retailers, service provid-
ers, mining operators or agricultural businesses. Eligible 
projects include HVAC and boiler upgrades, high-efficiency 

lighting, solvent recovery systems, waste recycling systems 
and auxiliary power units deployed as anti-idling technology 
for trucks.

The application deadline is Sept. 6. Eligible applications will 
be approved on a first-come, first-served basis through Sept. 
6 or until funds are exhausted, whichever comes first.

For eligibility requirements, applications and more, visit www.
dep.state.pa.us and click on the Small Business Advantage 
Grant button. To contact the Small Business Ombudsman’s 
Office, call 717-772-8909 or email epadvantagegrant@pa.gov.

A) Fixed at 4.00% for 15 years

B) Fixed at 2.50% for 7 years, rate reset based on 10 year treasury yield, capped at 4.50%

Other Interest Rates
MELF 3.50%
SBFF 3.50%
Interest rates are for borrowers who submit an application by September 30, 2013.

PIDA Borrowers Have Two Options
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We are proud to announce our 30th 
Anniversary. We thank all of our 

customers and vendors for your years of 
support and dedication. We look forward 
to working with everyone for many more 
years to come.

—Michael J. Mabin, Sr., Michael J. Mabin, Jr. and 
the entire PennFab family

Benefical Bank, the oldest and largest bank headquar-
tered in Philadelphia, recently announced that J.D. Pow-

er & Associates, a global marketing information company 
that represents the voice of the customer, has awarded the 
bank "Highest Customer Satisfaction with Retail Banking in 
the Mid-Atlantic Region."

Visit www.thebeneficial.com for more information.

Disclaimer: Beneficial Mutual Savings Bank received the highest numeri-
cal score among retail banks in the Mid-Atlantic region in the proprietary 
J.D. Power & Associates 2013 Retail Banking Satisfaction StudySM. Study 
based on 51,563 total responses measuring 35 providers in the Mid-Atlan-
tic region (DE, MD, NJ, NY, PA, VA & Wash., D.C.) and measures opinions of 
consumers with their primary banking provider. Proprietary study results 
are based on experiences and perceptions of consumers surveyed January-
February 2013. Your experiences may vary. Visit jdpower.com.

Full-service civil engineering and surveying firm Bursich 
Associates has enhanced its online presence with a new 

website at www.bursich.com. In addition to a fresh new de-
sign, the site features a substantial amount of new content. 
The new site is built around six general categories that rep-
resent the firm’s services: Land Development, Municipal, 
Transportation, Wastewater, Construction Services, and 3D 
Laser Scanning. It also incorporates dynamic features such 
as a scrolling marquee and testimonials. 

"Our goal was to create a website that is visually appealing, 
succinct, and easily navigable," said Director of Business De-
velopment Brian Fraley "Our clients represent a wide spec-
trum of industries from state transportation agencies to 
private residents. We wanted to create an online experience 
that makes the complex services we offer understandable 
to all potential clients, regardless of their knowledge of our 
core business of civil engineering and surveying."

Bursich Associates, Inc., founded in 1972, is an engineering, 
planning, and land surveying firm based in Pottstown, Pa., 
with an additional location in Bucks County. The firm special-
izes in land development; land surveying; the design of roads 
and bridges; water and wastewater facilities; stormwater 

management solutions; high-definition 3D laser scanning; 
and construction services throughout Pennsylvania. With 
a staff of 30 professionals, Bursich services local, county, 
state, and federal government within the public sector and 
residential, commercial, industrial, and institutional clients 
in the private sector.

Brian M. Fraley, Director of Business Development, Phone: 610.323.4040, 

Email: brian.fraley@bursich.com

Celebrating 30 Years! July 28, 2013

J.D. Power & Associates ranks Beneficial Bank -  
Highest Customer Satisfaction Beneficial Bank

Bursich Associates Goes Live with New Website 

MEMBER’S CORNER

In 2009, Sovereign Bank, N.A. became part of the Santander 
Group. This year, on October 17, we will officially change our 

name to Santander Bank, N.A. However, nothing about your 
current corporate banking relationship will change.

Our name is changing, but you don’t 
have to change a thing about your 
corporate banking relationship.
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Historic Fallsington recently celebrated their 60th Anniversary in grand 
fashion – at a party hosted by Bucks County Bank, complete with food, 

beverages and even a harpist.

Bob Harman, President of Historic Fallsington, Inc., made opening remarks 
and welcomed everyone on behalf of the organization. Congressman Mike 
Fitzpatrick was an honorary guest at the event, reminiscing about the old 
days of Lower Bucks County, and helping to cut the cake, which was fash-
ioned in the style of the "White Door" signifying Fallsington’s legacy. John 
Harding, Chairman, President and CEO of Bucks County Bank and also a 
member of the Historic Fallsington Board of Trustees, welcomed everyone to 
the Bank’s Levittown Office and spoke a few words about what Historic Falls-
ington meant to him.

Bucks County Bank offers comprehensive financial products for businesses, professionals and 
individuals through banking offices located at 200 S. Main Street, Doylestown, 356 York Road, 
Warminster, 7203 New Falls Road (Five Points), Levittown and 2084 Street Road, Bensalem. The 
new Mortgage Division is located at 16 N. Franklin Street, Suite 115, in Doylestown. 215-230-7533 

The partners of 44 Business Capital LLC, Philadelphia’s 
#1 SBA lender, announce that Phillip Martin of Wynco-

te, PA, has recently been hired as Senior Vice President and 
SBA Loan Officer for the Philadelphia market of 44 Business 
Capital. Martin has most recently served as Vice President, 
Principal Relationship Manager, Business Banking Group 
at Wells Fargo Bank. A graduate of LaSalle University, Phil 
has held a variety of financial positions at TD Bank, Citizens 
Bank and Commerce Bank. Phil Martin will be responsible 
for building relationships to support the small business 
community in the Philadelphia district of the Small Busi-
ness Administration. Additionally, Phil Martin will be in-
strumental in leading the SBA Veteran Pledge Initiative at 
44 Business Capital. The US Small Business Association re-
cently announced commitment by its top national, regional 
and community lenders to collectively increase their lend-
ing activity to veterans by five percent per year for the next 
five years.   

"This year, 44 Business Capital has pledged to expand direct 
SBA lending to veterans in our service area of  Philadelphia, 
New Jersey, Delaware, Baltimore MD, Northern VA, Washing-
ton DC, and Florida." said Greg Poehlmann, President of 44 
Business Capital. "44 is committed to helping veterans refi-
nance their existing small business or assist them in acquir-
ing a business when leaving active service." said Poehlmann.  
"And now we are excited to introduce our newest loan officer 
for Philadelphia region, Phil Martin. Phil will be instrumen-
tal in supporting this vet pledge.  Similar to the principals of 
44 Business Capital, Phil has extensive experience manag-
ing diverse portfolios and banking relationships and under-
stands the issues facing small businesses today."”  

44 Business Capital LLC, headquartered in Blue Bell, Pennsylvania is a direct 
lender leveraging the U.S. Small Business Administration’s 7a loan program 
giving small businesses greater access to capital. Recent loans range from 
$500,000 to $5,000,000 providing financing for debt refinancing/restruc-
turing, real estate and business acquisitions.  

Historic Fallsington Celebrates 60th Anniversary  
at Bucks County Bank’s Levittown Office

44 Business Capital Announces New Senior Vice President  
for the Philadelphia Region’s SBA Loan Program

Photo: (L-R) John D. Harding, Chairman, 
President and CEO, Bucks County Bank; Bob 
Harman, President, Historic Fallsington, Inc.; 
Congressman Mike Fitzpatrick; Erica Armour, 
Executive Director, Historic Fallsington, Inc.
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44 Business Capital the preferred SBA lender serving 
Baltimore MD, Northern VA, and Washington DC has 

taken the U. S. Small Business Administration’s Veteran’s 
Pledge, committing to increase lending activity to veterans 
by five percent per year for the next five years. The SBA recent-
ly announced the Veteran Pledge Initiative, a commitment by 
its top national, regional and community lenders to collec-
tively increase their lending activity to veterans. The loan pro-
gram is designed to help veterans become entrepreneurs. 44 
Business Capital is one of the few non-bank SBA lenders in 
the United States. "We have financed over 100 companies in 
the past three years whose loans have been turned down by 
one or more banks." said Greg Poehlmann, 44 Business Capi-
tal President. "44 is committed to helping veterans refinance 
their existing small businesses or assist them in acquiring a 
business when leaving active service."” 

The SBA recently reported that veterans often face challeng-
es in raising capital or have trouble receiving a conventional 
loan. With the support of SBA’s top 20 national lending part-
ners, and approximately 100 additional regional and com-
munity lending partners across the United States, the SBA 
expects to help an additional 2,000 veterans obtain loans 

to start or expand small businesses by increasing lending 
by $475 million over the next five years. This equals a five 
percent increase above historic veteran lending activity by 
the SBA. Veterans can apply by calling 44 Business Capital 
directly at 215.985.4400 or fill out an online loan inquiry at 
www.44businesscapital.com. 

44 Business Capital, headquartered in Blue Bell, Pennsyl-
vania is a direct lender leveraging the U.S. Small Business 
Administration’s 7a loan program giving small businesses 
greater access to capital.

Recent loans range from $500,000 to $5,000,000 providing 
financing for debt restructuring, real estate and business ac-
quisitions.  

Contact: Greg Poehlmann, President, 44 Business Capital LLC 215.985.4400 
ext. 229. 

44 Business Capital is a preferred SBA direct lender serving Philadelphia, 
Pennsylvania, New Jersey, Delaware, Baltimore MD, Northern VA, Washington 
DC, and Florida.  For further information, please contact 44 Business Capital 
at 215.985.4400 or online at www.44businesscapital.com. The main office is 
located in Montgomery County at 1787 Sentry Parkway West, Suite 210 Build-
ing 16, Blue Bell, PA  19422.  

Marie McConnell, an attorney 
in the Firm’s Corporate, Busi-

ness and Banking Group, was se-
lected as the 2013 recipient of the 
Future Leader of the Lehigh Valley 
award.  The annual award, given by 
the Small Business Council of the 
Greater Lehigh Valley Chamber of 
Commerce, honors a young profes-
sional whose hard work and exem-
plary business practice make her 
or him a true leader in the Lehigh 
Valley business community.

Ms. McConnell was honored at the Chamber’s Excellence in 
Business Awards on Wednesday, June 19, at Arts Quest in 
Bethlehem, PA.

Ms. McConnell’s practice area is commercial transactions, 
including entity selection, formation and organization (for-

profit and non-profit organizations), mergers, acquisitions 
and sales, contracts, financing, leasing, commercial real es-
tate, business reorganizations and taxation. She is a mem-
ber of the Volunteer Leadership Council - Lehigh Valley Unit, 
American Cancer Society East Central Division; a member of 
the Board of Directors of the Allentown School District Foun-
dation, and a member of CREW (Commercial Real Estate 
Women) Lehigh Valley. She received the Eastern Pennsylva-
nia Business Journal’s”"20 Under 40" Award in 2011 and was 
selected for inclusion in 2012 and 2013 Pennsylvania Super 
Lawyers – Rising Star Edition. Only 2.5% of attorneys under 
the age of 40 are selected for the Rising Stars list each year.

Fitzpatrick Lentz & Bubba, P.C., is a full-service law firm providing quality le-
gal services in real estate, land use, business, commercial litigation, health 
care, estate planning & taxation, employment, bankruptcy, family law and 
related areas. The law firm has been named ”Who’s Who in Business Lehigh 
Valley” every year since 2008, and was named one of the Best Places to Work 
in PA for 2010-2012.

44 Business Capital Takes the SBA Veteran’s Pledge – Helping Area Vets  
Become Entrepreneurs

Marie McConnell Receives Chamber’s Future Leader of the Lehigh Valley Award
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This session will allow you to learn about:

• Performance improvements ” 
• Full Screen Apps
• The Lock Screen
• The Windows Store
• The Start Screen 
• The Desktop
• Syncing Data with the Cloud

Date: Tuesday, September 10, 2013 
 8:00 - 9:00 AM

Location: LBCCC Offices 
 409 Hood Boulevard 
 Fairless Hills, PA 19030

Register:   www.chamberdata.net/webforms/EvtListing.asp 
 x?dbid2=palbc&date=20130910&class=E target=

 

With the ever-increasing regulation of the American work-
place, and the continued proliferation of legal claims filed 
by employees and applicants, more and more employers are 
turning to Employment Practices Liability Insurance (EPLI) 
as a way to mitigate the risk and cost of those claims.

Our clients are asking us:

What is EPLI?

What are the reasons to consider EPLI as a risk  
mitigation tool?

How much does EPLI cost and what factors affect  
the premium?

How can EPLI policies differ?

Please join attorneys from Fitzpatrick Lentz & Bubba, P.C., 
and insurance professionals from Arbor Insurance Group, 
Inc. for a complimentary seminar to discuss EPLI and find 
out whether it is something you should consider for your 
business. Breakfast will be served.

Date: September 19, 2013 
 7:30 - 8:00 AM Continental Breakfast 
 8:00 - 9:30 AM Seminar

Location: Lehigh Country Club 
 2319 S. Cedar Chest Boulevard 
 Allentown, PA

RSVP:   Megan Beste (610) 797-9000 x252 

Pearl S. Buck International presents "Living the Legacy," a 
very special 60-minute fundraising breakfast. 

Dr. Evangeline Gutierrez, who grew up impoverished in the 
Philippines and whose life was changed through our Child 
Sponsorship program will share her personal story. Today, 
she is a top doctor at one of our region’s most respected hos-
pitals. This is just one of the many inspirational moments 
we will share at this very special event.

There is no cost for the breakfast, however, we believe you will 
be deeply moved and we will invite you to consider making a 
special contribution toward our Living the Legacy campaign 
at the breakfast (there is no requirement, no minimum).

Date: Friday, September 20, 2013 
 7:30 - 9:00 AM

Location: Garden Tent, Pearl Buck House 
 520 Dublin Road

Fees:   Complimentary

RSVP:   tluna@pearlsbuck.org

Register:   www.psbi.org/breakfast

Windows 8 - "Works the Way You Do"

Employment Practices Liability Insurance as a  
Tool to Protect Against the Risk of Employee Claims

Living the Legacy Breakfast
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2013 BOARD OF DIRECTORS

GENERAL BOARD MEMBERS

President 
James Bleakly, Jr. 
The Continental Bank

Vice President 
James Tyrrell 
Beneficial Bank

Secretary 
Gerald C. Forest 
Buckingham Valley Vineyards

Treasurer & Assistant Secretary 
Clair M. Raubenstine 
Raubenstine Consulting

Assistant Treasurer  
& Assistant Secretary 
Phil Eastman 
PECO

Past President 
Dr. Kathleen Dominick 
DCS Group

Members at Large  
Greg Morgan 
TD Bank

Carl N. Wallnau, Jr., Esq. 
Wallnau Associates

Robert Steinhart 
Colliers International

BCIDA Representative 
Mary K. Smithson 
Chairperson

David R. Breidinger 
Comcast

Robert Fagan 
R&A Enterprises, Inc.

Kenneth E. Heydt, P.E. 
Carroll Engineering

Cecil S. James 
USB Financial Group, Inc.

Gregory F. Krug 
Lampire Biological Laboratories

Karen Lasorda 
Bucks County Bank

Peter P. Liebert, IV 
Colliers International

Ed Lydon 
E.K.L. Machine, Inc.

Patricia Markel-Mulligan 
Team Capital Bank 

Richard B. Millham, Sr. 
Millham Companies, Inc.

George Niblock 
Niblock & Associates

Kevin T. O’Donnell 
Fulton Bank

Daniel J. Reavy 
Verizon

Russell Redding 
Delaware Valley College

Lenora G. Seigle 
RBS Citizens

David Slifer 
Wehrung’s Lumber & Home Ctr.

Anthony F. Visco, Jr., Esq. 
American Arbitration Association

http://www.bcedc.com



